


2019 2018

Assets
     Cash and due from banks  $       6,131,966  $       5,160,043 
     Interest Bearing Checking Accounts  $     17,858,348         38,353,301 
     Federal funds sold                60,001                50,001 
          Cash and cash equivalents         24,050,314         43,563,345 
     Available-for-sale securities           7,518,974           9,654,952 
     Loans, net of allowance for loan losses of $4,323,814 and $4,532,436       230,213,601       204,986,607 
     Premises and fixed assets         11,955,028           6,265,390 
     Other Real Estate Owned                95,148              635,158 
     Federal Home Loan Bank stock              250,400              242,000 
     Interest receivable and other assets           9,024,508           9,371,662 
               Total assets  $   283,107,974  $   274,719,114 

Liabilities
     Deposits:
          Demand  $     41,650,885  $     44,316,962 
          Savings, NOW and money market       138,303,682       136,478,035 
          Time         69,152,466         63,671,966 
               Total deposits       249,107,033       244,466,963 
          Other borrowings              595,000           1,025,000 
          Interest payable and other liabilities           2,688,123           2,177,857 
               Total liabilities       252,390,156       247,669,821 

Stockholders’ Equity
     Common stock, $1 par value; authorized 10,000,000 shares;
          1,342,653 and 1,288,102 shares issued and outstanding           1,342,653           1,288,102 
     Additional paid-in capital         12,830,180         11,686,334 
     Accumulated earnings         14,924,507         12,578,057 
     CFFC Investment in CFB           1,625,000           1,625,000 
     Unrealized Securities Gains (Losses)                (4,521)             (128,199)
               Total stockholders’ equity         30,717,818         27,049,294 

               Total liabilities and stockholders’ equity  $   283,107,974  $   274,719,114 

     Book Value Per Share 22.88$               20.15$               
     Book Value Per Share, Net of Unrealized Securities Gains (Losses) 22.88$               20.24$               

Balance Sheets
June 30, 2019 and 2018



2019 2018

     Interest Income
          Loans  $       6,469,346  $       5,457,004 
          Securities              316,034              251,436 
          Federal funds sold                19,993                13,796 
               Total interest income           6,805,374           5,722,236 

     Interest Expense
          Deposits           1,300,073              916,263 
          Other borrowings                  8,012                  5,835 
               Total interest expense           1,308,085              922,098 

     Net Interest Income           5,497,289           4,800,138 

          Provision for Loan Losses                75,000              350,000 

     Net Interest Income After Provision for Loan Losses           5,422,289           4,450,138 

     Noninterest Income
          Service charges on deposit accounts              190,693              143,352 
          Fees on loans sold              145,837              224,695 
          Net realized losses on sales of available-for-sale securities                          -                          - 
          Other              734,168              727,717 
               Total noninterest income           1,070,698           1,095,764 

     Noninterest Expense
          Salaries and employee benefits           3,100,145           2,310,291 
          Net occupancy expense              218,239              169,885 
          Equipment expense              250,537              156,641 
          Data processing fees              493,254              438,909 
          Professional fees                75,320              155,952 
          Advertising expense              195,093                84,820 
          Printing and office supplies                64,163                30,679 
          Other              567,275              556,087 
               Total noninterest expense           4,964,025           3,903,263 

     Net Income (Loss) Before Taxes  $       1,528,962  $       1,642,639 

          Income Taxes              384,271              413,051 

     Net Income  $       1,144,691  $       1,229,588 

     Net Income Per Share  $                0.85  $                0.92 

Statements of Income
June 30, 2019 and 2018
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